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Bill Type and Number: Ordinance 2013-89
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: February 12, 2013
Committee(s) of Reference: F, RCD
Date of Analysis: February 14, 2013
Type of Action: Appropriation
Bill Summary: The bill appropriates $11,036,722.63 in debt service savings from bond refinancing to a Downtown Economic Development Fund ($9 million) and to the Countywide Economic Development Fund ($2,036,722.63) for use in stimulating economic development in the city.  
Background Information: The bill provides that expenditures from the Downtown Economic Development Fund shall be at the discretion and by the authorization of the Downtown Investment Authority board once a downtown redevelopment plan has been drafted by the DIA and approved by City Council.  Prior to that approval, any expenditures from the downtown fund must be approved by City Council, as must any appropriations of funds from the countywide fund at any time.  
Policy Impact Area: Economic development.
Fiscal Impact: The bill appropriates $11,036,722.63 in debt service savings from bond refinancing  to two economic development funds.  The Finance Department estimates that much smaller amounts of debt service savings will accrue in future years as a result of this refinancing.
Analyst: Clements
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